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Israeli company Crossrider buys Romania’s
CyberGhost for EUR 9.2 mln
Georgeta Gheorghe 15/03/2017 | 14:11

Israeli company Crossrider has bought cyber security software-as-a service (SaaS) provider Romanian company

CyberGhost for EUR 9.2 million, according to SeeNews.

According to Crossrider representatives, the acquisition is expected to enhance the earnings of the Israeli online

distribution and digital product company.

The deal is part of Crossrider’s strategy to broaden its product offering to service high growth consumer

markets, of which cyber security is a key vertical, the company said. It also allows Crossrider to expand its

footprint in the high growth cyber security market, increase its user base and deliver an average of 145,000

paying subscribers per month, with a low churn rate and around 1.5 million active users per month.
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By integrating CyberGhost in its business, Crossrider expects to accelerate its current sales pipeline whilst also

improving operating margin.

“The acquisition of CyberGhost is closely aligned with our stated strategy to develop our B2C market reach and

we are particularly excited to be able to provide the best in class privacy solutions to millions of users

worldwide,” Crossrider’s CEO Ido Erlichman told SeeNews.

The global market of virtual private network (VPN) solutions is growing rapidly with the usage of mobile VPN

in particular continuing to increase with projected compound annual growth rate (CAGR) of 21 percent for

2017-2022, the Israeli company said in a press release.

“This is an exciting step in the development of our business and marks another important milestone in our

transformation into a highly scalable, online distribution platform,” CyberGhost’s founder and CEO Knapp said.

He will continue to manage and grow the business under Crossrider’s ownership.
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Founded in 2011 in Israel, online distribution and digital product company Crossrider is currently based on the

Isle of Man. The company uses its proprietary marketing technology platforms to prospect, optimise and

monetise mobile and web media. Following a successful IPO, Crossrider raised EUR 52.5 million on the

London Stock Exchange. Crossrider‘s presence on the Romanian market includes the creation of a start-up hub

in Bucharest.

CyberGhost employs around 45 staff, including a development team in Germany and a team of marketing and

IT experts at its Bucharest headquarters.

Tags: acquisition, Crossrider, CyberGhost

#GREENRESTART

Cognizant Commits to Net Zero Emissions by 2030

FEATURE ARTICLE

https://bit.ly/ELTEKReturningToTheWorkplace
https://business-review.eu/tag/acquisition
https://business-review.eu/tag/crossrider
https://business-review.eu/tag/cyberghost
https://ad.doubleclick.net/ddm/trackclk/N832778.1995507BUSINESS-REVIEW.E/B26458659.313020650;dc_trk_aid=505909606;dc_trk_cid=157218274;dc_lat=;dc_rdid=;tag_for_child_directed_treatment=;tfua=;ltd=
https://business-review.eu/greenrestart/cognizant-commits-to-net-zero-emissions-by-2030-224494
https://business-review.eu/category/greenrestart
https://business-review.eu/greenrestart/cognizant-commits-to-net-zero-emissions-by-2030-224494


10/27/21, 11:22 AM Israeli company Crossrider buys Romania's CyberGhost for EUR 9.2 mln - Business Review

https://business-review.eu/news/israeli-company-crossrider-buys-romanias-cyberghost-for-eur-9-2-mln-132813 4/6

CURRENT ISSUE

Issue 10/2021
view archive »

LATEST ISSUE

https://myhive-offices.com/en/locations/iride/iride-nineteen
https://bucharest.businessgarden.eu/
https://business-review.eu/issues/10-2021
https://business-review.eu/news/israeli-company-crossrider-buys-romanias-cyberghost-for-eur-9-2-mln-132813
https://business-review.eu/issues/10-2021
https://business-review.eu/issues


10/27/21, 11:22 AM Israeli company Crossrider buys Romania's CyberGhost for EUR 9.2 mln - Business Review

https://business-review.eu/news/israeli-company-crossrider-buys-romanias-cyberghost-for-eur-9-2-mln-132813 5/6

TELECOM

Antenna Group Acquires Sony Pictures Television Network
Portfolio in Central and Eastern Europe...

TECH

KPMG Legal – Toncescu si Asociatii advised Keywords International
Limited in the acquisition...

IT

Global BPO Webhelp acquires OneLink to expand operations in the
Americas for customer...

STOCK EXCHANGE

Hagag Development Europe Presided the Opening Bell Ceremony at
The Tel Aviv Stock Exchange

RELATED

EDITOR’S PICKS

https://bit.ly/ELTEKReturningToTheWorkplace
https://evergent.ro/ro?utm_source=business-review.eu&utm_medium=banner&utm_campaign=Visit+Website
https://business-review.eu/tech/telecom/antenna-group-acquires-sony-pictures-television-network-portfolio-in-central-and-eastern-europe-securing-22-pay-tv-channels-and-two-ott-services-in-12-territories-223923
https://business-review.eu/category/tech/telecom
https://business-review.eu/tech/telecom/antenna-group-acquires-sony-pictures-television-network-portfolio-in-central-and-eastern-europe-securing-22-pay-tv-channels-and-two-ott-services-in-12-territories-223923
https://business-review.eu/tech/kpmg-legal-toncescu-si-asociatii-advised-keywords-international-limited-in-the-acquisition-of-amc-ro-studio-a-world-leading-romanian-3d-art-and-design-studio-222332
https://business-review.eu/category/tech
https://business-review.eu/tech/kpmg-legal-toncescu-si-asociatii-advised-keywords-international-limited-in-the-acquisition-of-amc-ro-studio-a-world-leading-romanian-3d-art-and-design-studio-222332
https://business-review.eu/tech/it/global-bpo-webhelp-acquires-onelink-to-expand-operations-in-the-americas-for-customer-experience-services-and-solutions-221850
https://business-review.eu/category/tech/it
https://business-review.eu/tech/it/global-bpo-webhelp-acquires-onelink-to-expand-operations-in-the-americas-for-customer-experience-services-and-solutions-221850
https://business-review.eu/money/stock-exchange/hagag-development-europe-presided-the-opening-bell-ceremony-at-the-tel-aviv-stock-exchange-224560
https://business-review.eu/category/money/stock-exchange
https://business-review.eu/money/stock-exchange/hagag-development-europe-presided-the-opening-bell-ceremony-at-the-tel-aviv-stock-exchange-224560
https://business-review.eu/category/future-of-work


10/27/21, 11:22 AM Israeli company Crossrider buys Romania's CyberGhost for EUR 9.2 mln - Business Review

https://business-review.eu/news/israeli-company-crossrider-buys-romanias-cyberghost-for-eur-9-2-mln-132813 6/6

Advertisement Advertisement

#FUTUREOFWORK

The importance of office spaces remains vital, with only 10% of the
employees wanting to work exclusively from home

TECH

She Is MOM, one of the champions of Business Review Awards
2021, will be at the Web Summit tech event

SUBSCRIBE TO OUR NEWSLETTER
EMAIL *

 I agree to receive a daily newsletter with the summary of articles from business-review.eu

Sign up

By submitting this form, you are consenting to receive marketing emails from: Business Review, 58 Stirbei Voda Street, Bucharest, 010116,
http://www.business-review.eu. You can revoke your consent to receive emails at any time by using the SafeUnsubscribe® link, found at
the bottom of every email. Emails are serviced by Constant Contact

reCAPTCHA
I'm not a robot

Privacy  - Terms

COOKIE POLICY  TERMS AND CONDITIONS  PRIVACY POLICY  ADVERTISE WITH US  CONTACT

        

https://business-review.eu/future-of-work/the-importance-of-office-spaces-remains-vital-with-only-10-of-the-employees-wanting-to-work-exclusively-from-home-224549
https://business-review.eu/category/future-of-work
https://business-review.eu/future-of-work/the-importance-of-office-spaces-remains-vital-with-only-10-of-the-employees-wanting-to-work-exclusively-from-home-224549
https://business-review.eu/tech/she-is-mom-one-of-the-champions-of-business-review-awards-2021-will-be-at-the-web-summit-tech-event-224533
https://business-review.eu/category/tech
https://business-review.eu/tech/she-is-mom-one-of-the-champions-of-business-review-awards-2021-will-be-at-the-web-summit-tech-event-224533
https://www.constantcontact.com/legal/service-provider
https://www.google.com/intl/en/policies/privacy/
https://www.google.com/intl/en/policies/terms/
https://business-review.eu/cookie-policy
https://business-review.eu/terms-and-conditions
https://business-review.eu/privacy-policy
https://business-review.eu/advertise-with-us
https://business-review.eu/contact
http://www.facebook.com/pages/Business-Review/90107703284?ref=nf
http://www.twitter.com/BR_RO
https://www.linkedin.com/company/business-review/
https://www.instagram.com/businessreview_br/
https://www.youtube.com/c/business-review

